IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION

In re: ) Chapter 11

)
SENTINEL MANAGEMENT GROUP, INC., ) Case No. 07 B 14987

)
Debtor. ) Hon. John H. Squires

FINAL APPLICATION OF
MACQUARIE CAPITAL (USA) INC., AS INVESTMENT ADVISOR FOR THE TRUSTEE,
FOR PAYMENT OF COMPENSATION FOR SERVICES RENDERED
AND FOR REIMBURSEMENT OF EXPENSES INCURRED
FOR THE PERIOD FROM SEPTEMBER 5. 2007 THROUGH DECEMBER 17, 2008

Macquarie Capital (USA) Inc. (“Macquarie”), investment advisor to Frederick J. Grede,
the chapter 11 trustee (the “Trustee”) for the estate of Sentinel Management Group, Inc. (the

“Debtor” or “Sentinel”), hereby submits, pursuant to 11 U.S.C. § 330, the Order Approving

Application of Debtor to Retain and Employ Macquarie as Investment Advisor (the “Macquarie

Retention Order”), the Administrative Order Establishing Procedures for Interim Compensation

and Reimbursement of Professionals, the Trustee and Committee Members entered by this Court

on November 8, 2007 (the “Administrative Order”) and the Stipulation and Consent Order

Regarding Adequate Protection of Customer Interests entered by this Court on January 10, 2008

(the “Customer Adequate Protection Stipulation”), this final application (the “Final

Application”) for (a) allowance and payment of compensation in the amount of $2,349,850 for
the actual, reasonable and necessary investment advisory and transaction services rendered to the
Trustee for the period from September 5, 2007 through December 17, 2008 (this “Final

Compensation Period”), and (b) reimbursement in the amount of $578 of the actual, reasonable

and necessary expenses incurred during the Final Compensation Period. In further support of

this Final Application, Macquarie respectfully states as follows:
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INTRODUCTION

I. This Court has jurisdiction over this Final Application pursuant to 28 U.S.C. §
1334. This matter is a core proceeding within the meaning of 28 U.S.C. § 157(b). Venue is
proper pursuant to 28 U.S.C. §§ 1408 and 1409.

2. The statutory predicate for the relief requested herein is section 330 of Title 11 of

the United States Code (11 U.S.C. §§ 101-1532, the “Bankruptcy Code”), as supplemented by

Rule 2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”), Rule 5082-1

of the Local Rules of the United States Bankruptcy Court for the Northern District of Illinois (the
“Local Rules”), the United States Trustee Guidelines for Reviewing Applications for Compensation

and Reimbursement of Expenses Filed Under 11 U.S.C. § 330 promulgated by the United States

Department of Justice, dated January 30, 1996 (the “UST Guidelines”), the Administrative Order and
the Customer Adequate Protection Stipulation (collectively, the “Guidelines”™).

SUMMARY OF SENTINEL’S CASE

3. Sentinel is an Illinois corporation, headquartered at the time of bankruptcy in
Northbrook, Illinois. Sentinel is registered with the Securities and Exchange Commission (“SEC”) as

an investment adviser (“Investment Adviser”), and with the Commodity Futures Trading Commission

(“CFTC”) as a futures commission merchant (“FCM”). 1t is also a member of the National Futures
Association (“NFA”), which is Sentinel’s designated self-regulatory organization.

4. Sentinel managed investments of cash for various clients, including other FCMs, hedge
funds, financial institutions, pension funds, and individuals. As of July 31, 2007, Sentinel claimed to
have $1.5 billion in client assets under management.

5. Sentinel divided its customers into four groups, and under applicable law was supposed
to strictly segregate the investments of these four customer groups from each other, and from Sentinel’s

own funds.
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6. On August 13, 2007, Sentinel sent a letter to its customers representing that it could no
longer honor redemptions due to a liquidity crisis.

7. On August 16, 2007 Sentinel entered into an agreement to sell to Citadel Equity Fund,
Ltd. and Citadel Limited Partnership the bulk of the securities purportedly associated with “SEG 17
(FCM) customer accounts.

8. On August 16 and 17, 2007, several customers sued Sentinel and sought and obtained
temporary restraining orders prohibiting transfers of securities purportedly segregated for their benefit.
On the afternoon of August 17, the NFA issued a Member Responsibility Action prohibiting Sentinel
from selling, transferring, encumbering or otherwise disposing of certain assets.

0. On the evening August 17, 2007 (the “Petition Date”), the Debtor filed a
voluntary petition for relief under chapter 11 of the Bankruptcy Code.

10. On August 20, 2007, the Debtor distributed what was purported to be the
proceeds of the Citadel sales transaction to SEG 1 customers. Soon thereafter, the Debtor
consented to the appointment of a chapter 11 trustee.

11. Pursuant to Orders of this Court dated August 23 and 29, 2007, on August 28,
2007, the Trustee was appointed as the chapter 11 trustee of the Debtor by the United States
Trustee. He has accepted his appointment, and is acting, duly qualified, as Trustee of the Debtor.

12. Following his appointment, the Trustee conducted an extensive investigation into
Sentinel’s business operations. As a result of that investigation, the Trustee determined (among other
things) that certain Sentinel insiders failed to observe requirements that customer funds and securities
be segregated. Instead, certain insiders used hundreds of millions of dollars in securities that were
supposed to be segregated as collateral for loans used to support trading that generated millions of
dollars of profit for their benefit, and to finance the control of more than $3.0 billion in securities using
leverage repurchase agreement transactions.

13. The Fourth Amended Chapter 11 Plan of Liquidation (the “Plan™) was confirmed by
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this Court on December 15, 2008 and became effective on December 17, 2008. The Trustee, in his

capacity as the Liquidation Trustee of the Sentinel Liquidation Trust, is now making interim

distributions, pursuing litigation, and undertaking certain other matters described below.
PROFESSIONAL COMPENSATION

AND REIMBURSEMENT OF EXPENSES REQUESTED

14. On October 9, 2007, the Court entered the Macquarie Retention Order,
authorizing the Trustee to retain Macquarie as his investment advisor, nunc pro tunc to
September 5, 2007.

15. On November 8, 2007, the Court entered the Administrative Order. Pursuant to
the Administrative Order, the Court established a procedure for interim compensation and
reimbursement of expenses for professionals appointed in this case.

16. On January 10, 2008, the Court entered the Customer Adequate Protection
Stipulation, pursuant to which customers of the Debtor are granted adequate protection, if
applicable and as set forth in the Customer Adequate Protection Stipulation, pursuant to section
361 and 363(e), for the use of property to make payments to professionals in accordance with the
Administrative Order.

17. Prior to this Final Application, Macquarie submitted its First through Third Interim
Applications and a supplement to its First Interim Application:

a. On January 30, 2008, Macquarie filed the First Interim Fee Application Of Macquarie
Securities (USA) Inc., As Investment Advisor To The Trustee, For Payment Of Interim Compensation
For Services Rendered And For Reimbursement Of Expenses Incurred For The Period From

September 5, 2007 Through December 31, 2007 (the “First Interim Fee Application”), requesting

compensation for professional services performed by Macquarie in the aggregate amount of $391,013

and for reimbursement of expenses in the aggregate amount of $1,911. In an Order dated March 4,
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2008, this Court awarded fees in the amount of $375,000 and expenses in the amount of $431, and
provisionally disallowed the remaining fees and expenses requested in the First Interim Fee
Application.

b. On March 28, 2008, Macquarie filed its Supplement to the First Interim Fee

Application (the “Supplement to First Interim Fee Application”), requesting the Court reconsider

compensation for professional services performed by Macquarie in the amount of $16,013. In an Order
dated April 15, 2008, this Court awarded the fees in the amount of $16,013.

C. On May 30, 2008, Macquarie filed the Second Interim Fee Application Of Macquarie
Capital (USA) Inc., As Financial Advisor To The Trustee, For Payment Of Interim Compensation For
Services Rendered And For Reimbursement Of Expenses Incurred For The Period From January 1,

2008 Through April 30, 2008 (the “Second Interim Fee Application”), requesting compensation for

professional services performed by Macquarie in the aggregate amount of $1,106,467 and for
reimbursement of expenses in the aggregate amount of $111. In an Order dated June 25, 2008, this
Court awarded fees in the amount of $1,106,467 and expenses in the amount of $111.

d. On September 30, 2008, Macquarie filed the Third Interim Fee Application Of
Macquarie Capital (USA) Inc., As Financial Advisor To The Trustee, For Payment Of Interim
Compensation For Services Rendered And For Reimbursement Of Expenses Incurred For The Period

From May 1, 2008 Through August 31, 2008 (the “Third Interim Fee Application”), requesting

compensation for professional services performed by Macquarie in the aggregate amount of $570,579
and for reimbursement of expenses in the aggregate amount of $18. In an Order dated November 6,
2008, this Court awarded fees in the amount of $570,579 and expenses in the amount of $18.

18. The following chart summarizes Macquarie’s requests for interim compensation

and those fees and expenses that have been awarded to date by the Court:
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Application Period Fees Fees Expenses Expenses
Requested Awarded Requested Awarded
First Interim Fee | 9/5/2007 $391,013.00 $375,000.00 | $1,911.00 $431.00
Application -
12/31/2007
Supplement to 9/5/2007 Included in $16,013.00 N/A N/A
First Interim Fee | - above
Application 12/31/2007
Second Interim | 1/1/2008 $1,106,467.00 $1,106,467.00 | $111.00 $111.00
Fee Application | -
4/30/2008
Third Interim 5/1/2008 $570,579.00 $570,579.00 $18.00 $18.00
Fee Application | -
8/31/2008
19.  In accordance with the Guidelines, Macquarie seeks final allowance and payment

herein of (a) compensation in the amount of $281,791 for the actual, reasonable and necessary
advisory services rendered to the Trustee and reimbursement of $18 for the actual, reasonable
and necessary expenses incurred for the period from September 1, 2008 through December 17,

2008 (this “Current Compensation Period”), and (b) total compensation in the amount of

$2,349,850 for the actual, reasonable and necessary advisory services rendered to the Trustee and
reimbursement of $578 for the actual, reasonable and necessary expenses incurred during the
Final Compensation Period.

20. Pursuant to the Administrative Order, as of the date of this Final Application the
Trustee has paid Macquarie $2,200,589 for professional services rendered to the Trustee during the
Final Compensation Period and $560 for expenses incurred by Macquarie during the Final
Compensation Period, for total payments of $2,201,149. Pursuant to the Administrative Order,

Macquarie anticipates receipt of payments for fees and expenses by the time of the hearing on this Final
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Application in the amount of $92,903 for professional services and $18 for expenses incurred.
Macquarie anticipates that the remaining $56,358, which represents twenty percent of Macquarie’s fees
for professional services, will be held back by the Trustee pursuant to the Administrative Order pending
the Court’s order on this Final Application.

21. The fees sought by this Final Application reflect an aggregate of 6,057.3 hours of
professional time spent and recorded in performing services for the Trustee during the Final
Compensation Period. This fee request does not include time that might be construed as duplicative or
otherwise not beneficial to the Trustee or the Debtor’s estate.

22. The Macquarie Retention Order authorizes a fixed monthly advisory fee, as well as a
transaction-based fee for the sale of securities. None of Macquarie’s requested fees have been
generated through hourly billings.

23. In accordance with the factors enumerated in section 330 of the Bankruptcy Code, the
amount of fees requested is fair and reasonable given: (a) the complexity of this case, (b) the time
expended, (c) the nature and extent of the services rendered, (d) the value of such services, and (e) the
costs of comparable services other than in a case under the Bankruptcy Code.

24. Attached hereto as Exhibit A is a schedule setting forth the aggregate fees and expenses

of Macquarie during the Final Compensation Period. Also attached hereto as Exhibits B1 and B2 are

schedules setting forth the calculations of Macquarie’s Transaction Fees for security sales pursuant to
the Macquarie Retention Order.”

25. Attached hereto as Exhibit C is a schedule setting forth all Macquarie professionals
who have performed services in this chapter 11 case during the Final Compensation Period, the

capacities in which each such individual is employed by Macquarie and the aggregate number of hours

! Pursuant to the Macquarie Retention Order, Macquarie is entitled to a Transaction Fee of 0.20% of the
aggregate Transaction Value up to $400,000,000 and a Transaction Fee of 0.50% of the aggregate
Transaction Value from $400,000,001 up to $500,000,000. The Transaction Fee listed above is
calculated under this structure. Please see Exhibits B1 and B2 for additional calculation details.

1611854.04



expended in this matter. Also attached hereto as Exhibit D is a schedule summarizing by project billing
category, the total hours expended by all persons providing services on the project.

26. Attached hereto as Exhibits F1 and F2 are schedules specifying the categories of

expenses for which Macquarie is seeking reimbursement and the total amount for each such expense
category; Exhibit G contains a detailed list of all expenses for which Macquarie seeks reimbursement
during the Current Compensation Period. This schedule has been adjusted for and does not reflect
certain expenses incurred by Macquarie for which it will not be seeking reimbursement.

27. Macquarie maintains computerized records of the time spent by all professionals
and the expenses incurred in connection with the representation of the Trustee in the Debtor’s
chapter 11 case. Subject to redaction for the attorney-client privilege where necessary, copies of
these computerized records will be furnished to the Court and, pursuant to the Administrative
Order, have previously been furnished together with the firm’s monthly fee statements to the
Trustee, counsel to the Official Committee of Unsecured Creditors of the Debtor (the
“Committee”), and the U.S. Trustee.

28. The fees charged by Macquarie in this case are billed in accordance with its existing
billing rates and procedures in effect during the Final Compensation Period. Such fees are reasonable
based on the customary compensation charged by comparably skilled practitioners in comparable cases
in a competitive national market.

29.  All of the services for which compensation is sought were rendered to the Trustee
solely in connection with these cases, in furtherance of the duties and functions of the Trustee and not
on behalf of any individual creditor or other person.

30. Macquarie has not entered into any agreement, express or implied, with any other party
for the purpose of fixing or sharing fees or other compensation to be paid for professional services
rendered in these cases.

31. Macquarie has not shared, or agreed to share, (a) any compensation it has received or
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may receive with another party or person, other than with the members, counsel and associates of the
firm, or (b) any compensation another person or party has received or may receive. No promises have
been received by Macquarie or any member thereof as to compensation in connection with these cases
other than in accordance with the provisions of the Bankruptcy Code.

32. The Trustee has reviewed and approved Macquarie’s monthly fee statements prior to
the filing of this Final Application.

SUMMARY OF SERVICES PROVIDED AND EXPENSES INCURRED

33. The Fourth Amended Chapter 11 Plan of Liquidation for Sentinel Management Group,
Inc. has been confirmed. The Effective Date of the Plan was December 17, 2008 and the Liquidation
Trustee has commenced making initial distributions and is carrying out his duties, including pursuing
the below-described litigation, as the Liquidation Trustee of the Sentinel Liquidation Trust.

34, During the Final Compensation Period, Macquarie performed a wide variety of
tasks on the Trustee’s behalf in connection with his administration of the Debtor’s case. The
Debtor’s case involves more than a billion dollars in liabilities, and a portfolio of securities
exceeding $800 million in historical cost. The significant fraud perpetrated by certain Sentinel
insiders, the various reporting and custodial systems and the few remaining employees have
resulted in significant challenges in the administration of the Debtor’s estate.

35. Since the filing of the First, Second and Third Interim Applications and the Supplement

to First Interim Application (together, the “Prior Interim Applications”), this Court has entered, on

December 15, 2008, an Order confirming the Plan. Because the Prior Interim Applications contain
lengthy descriptions of matters handled during those time periods, this Final Application does not
repeat all of that detail. The following descriptions of matters therefore pertain solely to matters
handled during the Current Compensation Period.

36. To provide an orderly summary of the services rendered to the Trustee by
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Macquarie and in accordance with the Guidelines, Macquarie has established numerous billing
categories in connection with this case. The following summary is intended to highlight the
services rendered in each separate material billing category and is not intended to be a
comprehensive detailed description of the work performed. Detailed descriptions of the day-to-
day services provided and the time expended performing such services in each project billing
category are attached as Exhibit E hereto and show that Macquarie has been heavily involved in
the performance of services for the Trustee on a daily basis, including night and weekend work,
often under pressure to meet deadlines. Detailed descriptions of the day-to-day services provided
and the time expended performing such services in each project billing category have been previously
provided to the Trustee, counsel to the Committee, and the U.S. Trustee pursuant to the
Administrative Order. A summary by project billing category of the total hours expended by all
persons providing services on the project is annexed in Exhibit D.

37. The primary professional services that Macquarie rendered during the Current
Compensation Period are described in Paragraphs 38 through 45 below. Attached hereto as Exhibit E

is an itemization by category of services of the time spent by each professional.

(1) Retention and Preparation of Fee/Expense Applications and/or Monthly Invoice (Code 2)

38. During the Current Compensation Period, Macquarie expended 63.0 hours
preparing documents related to its monthly interim compensation requests, its Third Interim Fee
Application, its supplemental disclosure affidavit and other related matters.

) Litigation Support Activities (Code 19)

39. During the Current Compensation Period, the Trustee continued to investigate the
nature of several transactions and aspects of the Sentinel business, as well as the relationships between
Sentinel and various other parties. Further, the Trustee and his counsel have developed multiple legal
claims, complaints and causes of actions against these adversary parties in an effort to increase creditor

recoveries. Macquarie has assisted the Trustee and his counsel in these investigations by analyzing the

10
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materials from various transactions and creating reports to aid counsel in their litigation efforts.
Macquarie’s work has also included in-depth research into several individual transactions
executed prior to the Petition Date. Finally, Macquarie also assisted the Trustee and counsel in
developing and reviewing the complaints against these adversary parties.

40.  During the Current Compensation Period, Macquarie expended 135.2 hours,
35.1% of total hours, performing litigation support activities.

3) Securities Pricing Analysis and Research (Code 30)

41. At the Petition Date, Sentinel held a diverse portfolio of over 160 securities
ranging from plain vanilla fixed-rate corporate bonds to complex, privately-placed floating-rate

corporate bonds, as well as holdings in collateralized debt obligations (“CDO securities”),

mortgage-backed and other asset-backed securities and fixed-rate capital securities. Each of the
greater than 160 securities had to be analyzed on an individual basis due to unique coupon
structures and differing underlying security characteristics.

42.  As investment advisor to the Trustee, Macquarie spent a significant number of
hours on the analysis of Sentinel’s portfolio, which included maintaining a detailed database of
all Sentinel securities holdings including information regarding issuer, coupon structure and rate
and other features in preparation for the securities sale process. The process also included
continuing analysis of securities held in the Sentinel portfolio in order to provide an up-to-date
indicative valuation range for each of the securities through a combination of research in publicly
available market pricing sources and through the establishment of contacts with various
securities dealers to provide indicative quotes. Further, Macquarie has completed considerable
research to aid the Trustee and Committee in understanding the complex structures of the various
CDO securities held in the Sentinel portfolio. Additionally, in the context of researching the
securities, Macquarie has had to work extensively with trustees to the CDOs held in the portfolio

in order to rectify missing coupon payments and to split certain combination note CDOs into

11
1611854.04



their more marketable constituent pieces.
43. During the Current Compensation Period, Macquarie expended 80.9 hours, 21.0%
of total hours, on security pricing analysis and research.

4) Preparation for and Execution of Securities Sale (Code 31)

44, This category includes time spent preparing a recommended strategy and
executing the sale of three securities held in Sentinel’s portfolio and generating total proceeds of
$3.1 million during this Current Compensation Period. Over the course of the Debtor’s
bankruptcy proceedings, Macquarie has assisted the Trustee in executing the sale of 138
securities, generating total proceeds of approximately $460 million in aggregate. As investment
advisor, Macquarie spent a considerable amount of time and employed substantial industry
resources while assisting the Trustee in this process. Macquarie had extensive discussions with
the Trustee and his counsel, as well as the Committee and its professionals regarding the
recommended sale strategy and proposed sale timeline. Further, the sale process required
significant communications with multiple securities dealers to discuss the anticipated process, as
well as coordination with dealers’ compliance and legal departments at great length to establish
new trading accounts in order to transact on behalf of the Trustee. These efforts have culminated
in the coordination and execution of a competitive security sale process for individual securities,
which included analyzing and evaluating the characteristics of individual securities to be sold,
preparing sale recommendations to the Trustee, and analyzing financial markets. Further,
throughout this process Macquarie has contacted dealers regarding specific securities being sold,
evaluated all bids received for the securities from the dealers, communicated with the Trustee to
determine the highest and best offer and coordinated all back office and settlement functions, as
well as provided daily reporting to the Trustee and the Committee regarding the sale activity.

45. During the Current Compensation Period, Macquarie expended 87.4 hours, 22.7%

of total hours, on matters relating to the preparation for and execution of the securities sales.

12
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THE REQUESTED COMPENSATION SHOULD BE ALLOWED

46. The foregoing professional services rendered during the Current Compensation
Period, as well as the services discussed in Prior Interim Applications, were necessary and
appropriate to the administration of the chapter 11 case and were in the best interests of the
parties in interest. Compensation for the foregoing services as requested is commensurate with
the complexity, importance, and nature of the problems, issues, or tasks involved. Macquarie
has taken significant efforts to ensure that the professional services were performed with
expedience and in an efficient manner and without duplication of effort.

47.  In preparing this Final Application, Macquarie calculated the amount of time
spent by each professional in performing actual and necessary advisory services for the Trustee.
Time entries are kept on daily logs or on computer hard drives. These entries are compiled on a
monthly basis and reviewed by Macquarie for errors.

48. The fees charged in this Final Application are the customary and usual fees which
Macquarie charges clients on matters of this type. In addition, the disbursements for which
Macquarie seeks reimbursement are the customary and usual expenses for which Macquarie
seeks reimbursement from its clients.

49. Section 330 provides that a court may award a professional employed under
section 327 of the Bankruptcy Code “reasonable compensation for actual necessary services
rendered . . . and reimbursement for actual, necessary expenses.” 11 U.S.C. § 330(a)(1). Section
330 also sets forth the criteria for the award of such compensation and reimbursement:

In determining the amount of reasonable compensation to be awarded, the court
should consider the nature, the extent, and the value of such services, taking into
account all relevant factors, including

(A)  the time spent on such services;

(B)  the rates charged for such services;

13
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(C)  whether the services were necessary to the
administration of, or beneficial at the time at which the
service was rendered toward the completion of, a case
under this title;

(D)  whether the services were performed within
a reasonable amount of time commensurate with the
complexity, importance, and nature of the problem, issue,
or task addressed; and

(E)  whether the compensation is reasonable
based on the customary compensation charged by
comparably skilled practitioners in cases other than cases
under this title.

Id. § 330(a)(3).

50.  In the instant case, Macquarie respectfully submits that the services for which it
seeks compensation in this Final Application were necessary for and beneficial to the Trustee’s
efforts in administrating the Debtor’s estate, and necessary to and in the best interests of the
Debtor’s estate. Macquarie further submits that the compensation requested herein is reasonable
in light of the nature, extent, and value of such services provided to the Trustee.

51. Many hours were spent by Macquarie professionals, often under time constraints
requiring late night and weekend work, analyzing information and executing various tasks on
behalf of the Trustee, including analyzing multiple individual security characteristics and
structures, as well as preparing for and executing the securities sale process.

52. The fees charged by Macquarie in this case are its standard fees for bankruptcy
matters, and are similar to the fees it would charge throughout the country in any bankruptcy
case of this size and prominence. The fees charged by Macquarie also are consistent with
reasonable and customary fees charged throughout the country in matters of similar complexity,
scope and national significance.

53.  In sum, the services rendered by Macquarie were necessary and beneficial to the
Debtor’s estate, and were consistently performed in a timely manner commensurate with the

14
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complexity, importance, and nature of the issues involved. Accordingly, approval of the
compensation sought herein is warranted.
Conclusion
WHEREFORE, Macquarie respectfully requests: (i) allowance and payment of
compensation for professional services rendered during the Final Compensation Period in the
amount of $2,349,850; (ii) reimbursement for actual and necessary expenses Macquarie incurred
during the Final Compensation Period in the amount of $578; and (iii) that the Court grant

Macquarie such other and further relief as is just.

Dated: Chicago, Illinois Macquarie Capital (USA) Inc.
January 23, 2009

/s/ Ford R. Phillips
Ford R. Phillips
Managing Director

233 South Wacker Drive
Chicago, IL 60606

Tel: (312) 756-3800
Fax: (312) 756-3810
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Exhibit A - Summary of Fees and Expenses



Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.
Macquarie Capital (USA) Inc.

Exhibit A - Summary of Fees and Expenses

For the Period September 5, 2007 - December 17, 2008

Monthly Transaction Total 80% of Payment Remaining

Invoice for Advisory Fee Fee M Fees Total Fees Expenses Received Payment Due
September 5 - 30, 2007 $100,000 $- $100,000 $80,000.00 $227 $100,227 $-
October 1 - 31, 2007 100,000 - 100,000 80,000 75 100,075 -
November 1 - 30, 2007 100,000 - 100,000 80,000 66 100,066 -
December 1 - 31, 2007 75,000 16,013 91,013 72,810 63 91,076 -
January 1 - 31, 2008 75,000 217,921 292,921 234,337 - 292,921 -
February 1 - 28, 2008 75,000 286,938 361,938 289,550 - 361,938 -
March 1 - 31, 2008 75,000 234,993 309,993 247,994 97 310,090 -
April 1 - 30, 2008 75,000 66,615 141,615 113,292 14 141,629 -
May 1 - 31, 2008 75,000 53,179 128,179 102,543 18 128,197 -
June 1 - 30, 2008 75,000 75,477 150,477 120,382 - 150,477 -
July 1 - 31, 2008 75,000 105,869 180,869 144,695 - 180,869 -
August 1 - 31, 2008 75,000 36,054 111,054 88,843 - 111,054 -
September 1 - 30, 2008 75,000 15,662 90,662 72,530 - 72,530 18,132
October 1 - 31, 2008 75,000 - 75,000 60,000 - 60,000 15,000
November 1 - 30, 2008 75,000 - 75,000 60,000 - - 75,000
December 1 - 17, 2008 41,129 - 41,129 32,903 18 - 41,147
TOTALS $1,241,129 $1,108,721 $2,349,850 $1,879,881 $578 $2,201,149 $149,279

(1) Pursuant to the Macquarie Retention Order, Macquarie is entitled to a Transaction Fee of 0.20% of the aggregate Transaction Value up to $400,000,000

and a Transaction Fee of 0.50% of the aggregate Transaction Value from $400,000,001 up to $500,000,000. The Transaction Fee listed above is
calculated under this structure. Please see Exhibit B for additional calculation details.



Exhibit B1 - Transaction Fee Detail for Current Compensation Period



Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.
Macquarie Capital (USA) Inc.
Exhibit B1 - Transaction Fee Detail for Current Compensation Period
For the Period September 1, 2008 - December 17, 2008

Total Sale Proceeds (in  Exchange Total Sale Proceeds Macquarie Transaction
Trade Date Security Name local currency) Rate (converted to US Dollars) Fee %
US Dollar Denominated Securities
9/11/2008 Security 1 $ 1,726,463 1.000 $ 1,726,463 0.50%
9/11/2008  Security 2 $ 693,865 1.000 $ 693,865 0.50%
9/11/2008 Security 3 $ 712,169 1.000 $ 712,169 0.50%
Subtotal $ 3,132,496 $ 3,132,496
Euro Denominated Securities
Subtotal € - $ -
Total - Current Compensation Period $ 3,132,496
Total - Prior Interim Applications $ 458,611,748
Total - Through December 17, 2008 $ 461,744,244

@ H P

Macquarie
Transaction Fee

8,632
3,469
3,561

15,662

15,662
1,093,059

1,108,721

(1) Pursuant to the Macquarie Retention Order, Macquarie is entitled to a Transaction Fee of 0.20% of the aggregate Transaction Value up to $400,000,000
and a Transaction Fee of 0.50% of the aggregate Transaction Value from $400,000,001 up to $500,000,000.



Exhibit B2 - Transaction Fee Detail for Final Compensation Period



Trade Date Security Name
US Dollar Denominated Securities

12/18/2007
1/9/2008
1/10/2008
1/14/2008
1/16/2008
1/16/2008
1/16/2008
1/16/2008
1/22/2008
1/23/2008
1/24/2008
1/24/2008
1/24/2008
1/24/2008
1/25/2008
1/25/2008
1/28/2008
1/29/2008
1/29/2008
1/29/2008
1/30/2008
1/30/2008
1/31/2008
2/1/2008
2/1/2008
2/4/2008
2/4/2008
2/5/2008
2/5/2008
2/6/2008
2/6/2008
2/6/2008
2/6/2008
2/7/2008
2/8/2008
2/11/2008
2/11/2008
2/14/2008
2/14/2008
2/20/2008
2/20/2008
2/21/2008
2/22/2008
2/22/2008
2/25/2008
2/26/2008
2/26/2008
2/27/2008
2/28/2008
3/3/2008
3/4/2008
3/5/2008
3/6/2008
3/6/2008
3/10/2008
3/12/2008

Security 1

Security 2

Security 3

Security 4

Security 5

Security 6

Security 7

Security 8

Security 9

Security 10
Security 11
Security 12
Security 13
Security 14
Security 15
Security 16
Security 17
Security 18
Security 19
Security 20
Security 21
Security 22
Security 23
Security 24
Security 25
Security 26
Security 27
Security 28
Security 29
Security 30
Security 31
Security 32
Security 33
Security 34
Security 35
Security 36
Security 37
Security 38
Security 39
Security 40
Security 41
Security 42
Security 43
Security 44
Security 45
Security 46
Security 47
Security 48
Security 49
Security 50
Security 51
Security 52
Security 53
Security 54
Security 55
Security 56

Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.
Macquarie Capital (USA) Inc.

Exhibit B2 - Transaction Fee Detail for Final Compensation Period
For the Period September 5, 2007 - December 17, 2008

Total Sale Proceeds (in
local currency)

8,006,250
2,020,495
1,995,474
1,043,048
5,108,039
1,031,518
4,934,006
2,018,903
1,934,775
5,346,753
11,149,757
6,509,904
2,041,627
1,008,088
5,005,261
5,035,549
4,688,948
10,109,967
9,981,817
6,311,250
10,108,192
5,087,225
5,022,268
11,000,106
2,617,971
4,955,557
4,761,982
9,038,164
5,025,207
8,649,670
3,981,200
4,985,144
4,908,037
2,046,388
3,999,956
1,848,460
983,206
6,949,821
4,872,741
3,937,500
904,056
3,821,820
6,730,552
8,620,076
4,752,366
1,478,548
3,899,957
11,568,775
1,977,523
5,337,345
10,021,417
3,081,125
7,904,040
1,944,407
8,165,339
568,417

P PO P DD P DD DD P DD P DD DD P DD P DD DD P DD P DP DD P DD PDDP DD P DD DD P DD PO P PHDH

Exchange
Rate

1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $
1.000 $

Total Sale Proceeds
(converted to US Dollars)

8,006,250
2,020,495
1,995,474
1,043,048
5,108,039
1,031,518
4,934,006
2,018,903
1,934,775
5,346,753
11,149,757
6,509,904
2,041,627
1,008,088
5,005,261
5,035,549
4,688,948
10,109,967
9,981,817
6,311,250
10,103,192
5,087,225
5,022,268
11,000,106
2,617,971
4,955,657
4,761,982
9,038,164
5,025,207
8,649,670
3,981,200
4,985,144
4,908,037
2,046,388
3,999,956
1,848,460
983,206
6,949,821
4,872,741
3,937,500
904,056
3,821,820
6,730,652
8,620,076
4,752,366
1,478,548
3,899,957
11,668,775
1,977,523
5,337,345
10,021,417
3,081,125
7,904,040
1,944,407
8,165,339
558,417

Macquarie Transaction
Fee %

0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%
0.20%

PO P PP D P PP DD PR PP DD P PP DD P PP DD PR PP DD PR PP DD PP DD D PP DD D PR PRD DD PP PH D

Macquarie
Transaction Fee

16,013
4,041
3,991
2,086

10,216
2,063
9,868
4,038
3,870

10,694

22,300

13,020
4,083
2,016

10,011

10,071
9,378

20,220

19,964

12,623

20,206

10,174

10,045

22,000
5,236
9,911
9,624

18,076

10,050

17,299
7,962
9,970
9,816
4,093
8,000
3,697
1,966

13,900
9,745
7,875
1,808
7,644

13,461

17,240
9,505
2,957
7,800

23,138
3,955

10,675

20,043
6,162

15,808
3,889

16,331
1,117



Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.
Macquarie Capital (USA) Inc.
Exhibit B2 - Transaction Fee Detail for Final Compensation Period
For the Period September 5, 2007 - December 17, 2008

Total Sale Proceeds (in  Exchange Total Sale Proceeds Macquarie Transaction Macquarie

Trade Date Security Name local currency) Rate (converted to US Dollars) Fee % " Transaction Fee
3/12/2008 Security 57 $ 956,301 1.000 $ 956,301 0.20% $ 1,913
3/13/2008 Security 58 $ 577,801 1.000 $ 577,801 0.20% $ 1,156
3/13/2008 Security 59 $ 2,075,000 1.000 $ 2,075,000 0.20% $ 4,150
3/17/2008 Security 60 $ 480,778 1.000 $ 480,778 0.20% $ 962
3/18/2008 Security 61 $ 5,004,208 1.000 $ 5,004,208 0.20% $ 10,008
3/20/2008 Security 62 $ 2,849,969 1.000 $ 2,849,969 0.20% $ 5,700
3/24/2008 Security 63 $ 3,906,685 1.000 $ 3,906,685 0.20% $ 7,813
3/25/2008 Security 64 $ 4,532,003 1.000 $ 4,532,003 0.20% $ 9,064
3/26/2008 Security 65 $ 850,101 1.000 $ 850,101 0.20% $ 1,700
3/27/2008 Security 66 $ 240,558 1.000 $ 240,558 0.20% $ 481
3/27/2008 Security 67 $ 144,893 1.000 $ 144,893 0.20% $ 290
3/27/2008 Security 68 $ 94,939 1.000 $ 94,939 0.20% $ 190
3/27/2008 Security 69 $ 95,070 1.000 $ 95,070 0.20% $ 190
3/28/2008 Security 70 $ 5,801,713 1.000 $ 5,801,713 0.20% $ 11,603
3/28/2008 Security 71 $ 3,225,000 1.000 $ 3,225,000 0.20% $ 6,450
4/2/2008  Security 72 $ 1,088,996 1.000 $ 1,088,996 0.20% $ 2,178
4/2/2008  Security 73 $ 76,931 1.000 $ 76,931 0.20% $ 154
4/2/2008  Security 74 $ 168,739 1.000 $ 168,739 0.20% $ 337
4/2/2008  Security 75 $ 1,644,784 1.000 $ 1,644,784 0.20% $ 3,290
4/2/2008  Security 76 $ 192,183 1.000 $ 192,183 0.20% $ 384
4/2/2008  Security 77 $ 1,502,653 1.000 $ 1,502,653 0.20% $ 3,005
4/2/2008  Security 78 $ 869,793 1.000 $ 869,793 0.20% $ 1,740
4/8/2008  Security 79 $ 2,919,069 1.000 $ 2,919,069 0.20% $ 5,838
4/9/2008  Security 80 $ 659,993 1.000 $ 659,993 0.20% $ 1,320
4/18/2008 Security 81 $ 4,959,811 1.000 $ 4,959,811 0.20% $ 9,920
4/21/2008 Security 82 $ 3,432,559 1.000 $ 3,432,559 0.20% $ 6,865
4/21/2008  Security 82 $ 3,524,152 1.000 $ 3,624,152 0.50% $ 17,621
4/23/2008 Security 83 $ 971,700 1.000 $ 971,700 0.50% $ 4,859
5/8/2008  Security 84 $ 2,170,000 1.000 $ 2,170,000 0.50% $ 10,850
5/8/2008  Security 85 $ 2,210,676 1.000 $ 2,210,676 0.50% $ 11,053
5/23/2008 Security 86 $ 3,657,058 1.000 $ 3,657,058 0.50% $ 18,285
6/12/2008 Security 87 $ 5,908,211 1.000 $ 5,908,211 0.50% $ 29,541
6/12/2008 Security 88 $ 3,254,106 1.000 $ 3,254,106 0.50% $ 16,271
6/18/2008 Security 89 $ 186,662 1.000 $ 186,662 0.50% $ 933
6/18/2008 Security 90 $ 4,119,112 1.000 $ 4,119,112 0.50% $ 20,596
6/18/2008 Security 91 $ 273,979 1.000 $ 273,979 0.50% $ 1,370
6/23/2008 Security 92 $ 1,353,356 1.000 $ 1,353,356 0.50% $ 6,767
7/11/2008 Security 93 $ 1,003,146 1.000 $ 1,003,146 0.50% $ 5,016
7/11/2008 Security 94 $ 2,805,114 1.000 $ 2,805,114 0.50% $ 14,026
7/11/2008 Security 95 $ 3,264,381 1.000 $ 3,264,381 0.50% $ 16,322
7/11/2008 Security 96 $ 3,304,864 1.000 $ 3,304,864 0.50% $ 16,524
7/11/2008 Security 97 $ 3,248,211 1.000 $ 3,248,211 0.50% $ 16,241
7/11/2008 Security 98 $ 1,530,000 1.000 $ 1,530,000 0.50% $ 7,650
7/29/2008 Security 99 $ 3,193,250 1.000 $ 3,193,250 0.50% $ 15,966
7/29/2008 Security 100 $ 225,000 1.000 $ 225,000 0.50% $ 1,125
7/29/2008 Security 101 $ 250,000 1.000 $ 250,000 0.50% $ 1,250
7/31/2008 Security 102 $ 705,957 1.000 $ 705,957 0.50% $ 3,630
7/31/2008 Security 103 $ 1,523,880 1.000 $ 1,623,880 0.50% $ 7,619
7/31/2008 Security 104 $ 120,000 1.000 $ 120,000 0.50% $ 600
8/19/2008 Security 105 $ 5,537,819 1.000 $ 5,637,819 0.50% $ 27,689
8/19/2008 Security 106 $ 1,320,555 1.000 $ 1,320,555 0.50% $ 6,603
8/19/2008 Security 107 $ 352,439 1.000 $ 352,439 0.50% $ 1,762
9/11/2008  Security 108 $ 1,726,463 1.000 $ 1,726,463 0.50% $ 8,632
9/11/2008  Security 109 $ 693,865 1.000 $ 693,865 0.50% $ 3,469
9/11/2008  Security 110 $ 712,169 1.000 $ 712,169 0.50% $ 3,561

Subtotal $ 388,317,643 $ 388,317,643 $ 954,074



Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.
Macquarie Capital (USA) Inc.
Exhibit B2 - Transaction Fee Detail for Final Compensation Period
For the Period September 5, 2007 - December 17, 2008

Total Sale Proceeds (in  Exchange Total Sale Proceeds Macquarie Transaction Macquarie
Trade Date Security Name local currency) Rate (converted to US Dollars) Fee % " Transaction Fee
Euro Denominated Securities @

1/24/2008 Security 1 € 998,172 1.4755 $ 1,472,803 0.20% $ 2,946
2/5/2008  Security 2 € 1,869,685 1.4648 $ 2,738,715 0.20% $ 5,477
2/6/2008  Security 3 € 992,636 1.4631 $ 1,452,326 0.20% $ 2,905
2/7/2008  Security 4 € 4,674,795 1.4485 $ 6,626,591 0.20% $ 13,253
2/8/2008  Security 5 € 885,622 1.4507 $ 1,284,772 0.20% $ 2,670
2/27/2008 Security 6 € 2,018,028 15121 § 3,051,459 0.20% $ 6,103
3/3/2008  Security 7 € 2,642,824 1.5204 $ 4,018,149 0.20% $ 8,036
3/4/2008  Security 8 € 3,687,029 1.5216 $ 5,458,023 0.20% $ 10,916
3/4/2008  Security 9 € 863,943 1.5216 $ 1,314,576 0.20% $ 2,629
3/6/2008  Security 10 € 3,396,375 1.5264 $ 5,184,227 0.20% $ 10,368
3/5/2008  Security 11 € 1,013,395 1.5264 $ 1,546,847 0.20% $ 3,094
3/10/2008 Security 12 € 1,695,614 1.5344 $ 2,601,749 0.20% $ 5,203
3/11/2008 Security 13 € 1,769,113 1.5337 $ 2,713,288 0.20% $ 5,427
3/11/2008 Security 14 € 998,773 1.5337 $ 1,631,818 0.20% $ 3,064
3/12/2008 Security 15 € 2,571,670 1.5551 $ 3,999,204 0.20% $ 7,998
3/17/2008 Security 16 € 1,006,440 1.5730 $ 1,683,131 0.20% $ 3,166
3/18/2008 Security 17 € 2,431,377 1.5625 $ 3,799,027 0.20% $ 7,598
3/18/2008 Security 18 € 1,783,137 1.5625 $ 2,786,151 0.20% $ 5,672
3/13/2008 Security 19 € 1,759,656 1.5635 $ 2,751,223 0.20% $ 5,602
3/25/2008 Security 20 € 811,254 1.5651 $ 1,269,693 0.20% $ 2,539
3/25/2008 Security 21 € 1,513,892 1.5651 $ 2,369,393 0.20% $ 4,739
3/26/2008 Security 22 € 1,789,239 1.5846 $ 2,835,228 0.20% $ 5,670
3/26/2008 Security 23 € 1,476,632 1.5846 $ 2,339,871 0.20% $ 4,680
3/27/2008 Security 24 € 981,026 15779 $ 1,647,961 0.20% $ 3,096
4/9/2008  Security 25 € 950,009 1.5832 $ 1,604,055 0.20% $ 3,008
4/10/2008 Security 26 € 1,671,006 15742 $ 2,630,497 0.20% $ 5,261
4/18/2008 Security 27 € 264,087 1.5817 $ 417,706 0.20% $ 835
5/2/2008  Security 28 € 1,684,466 1.5424 $ 2,598,120 0.50% $ 12,991
Subtotal € - $ 73,426,602 $ 154,648

Total - Final Application $ 461,744,244 $ 1,108,721

(1) Pursuant to the Macquarie Retention Order, Macquarie is entitled to a Transaction Fee of 0.20% of the aggregate Transaction Value up to $400,000,000
and a Transaction Fee of 0.50% of the aggregate Transaction Value from $400,000,001 up to $500,000,000.

(2) Transaction proceeds received in Euros have been converted to US Dollars at the prevailing exchange rate on the date of the security sale.
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Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.
Macquarie Capital (USA) Inc.
Exhibit C - Summary of Hours by Professional
For the Period September 5, 2007 - December 17, 2008

Professional Position Hours % of Total
Phillips, Ford Managing Director 603.2 10.0%
Abdul, Shakeel Senior Vice President 673.9 11.1%
Krop, Andrew Vice President 2388.0 39.4%
Cashman, James Associate 355.4 5.9%
Morris, Michael Analyst 1818.8 30.0%
Elliott, James Analyst 2141 3.5%
Camens, Malia Analyst 3.9 0.1%

Total 6,057.3 100.0%
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Project
Code

1

20
21
30

31

Total

Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, Inc.

Macquarie Capital (USA) Inc.

Exhibit D - Summary of Hours by Project Billing Category
For the Period September 5, 2007 - December 17, 2008

Description

Planning, Supervision and Administration

Retention and Preparation of Fee/Expense Applications and/or Monthly

Invoices
Analysis and Reconciliation of Owned Securities

Analysis of Repo Transactions

Call/Meeting with Trustee and Debtor

Call/Meeting with Creditors and Committee

Call/Meeting with Bank of New York and/or Repo Lenders
Court Appearances

Miscellaneous Financial Analysis

Review and Analysis of Bank of New York Materials
Analysis of Pre-Petition Securities Transactions

Litigation Support Activities

Analysis of Customer Allocations and Statements
Preparation and Review of Plan of Reorganization and Disclosure
Statement

Securities Pricing Analysis and Research

Preparation for and Execution of Securities Sale

Hours
24.0

365.7

243.7
633.9
126.6
242.0
26.7
17.2
31.5
2161
55.2
2211
411
47.5
1,541.1

2,224.9

6,057.3

% of Total
0.4%
6.0%
4.0%

10.5%
2.1%
4.0%
0.4%
0.3%
0.5%
3.6%
0.9%
3.7%
0.7%
0.8%

25.4%

36.7%

100.0%






Individual
Philips, Ford
Krop, Andrew
Phillips, Ford
Philips, Ford
Phillips, Ford
Ktop, Andrew
Krop, Andrew
Krop, Andraw
Morris, Michael
Morris, Michae!

IKrop, Angrew

Krop. Andrew
Krop, Andrew
Krop., Andrew
Krop, Andrew
Krop. Andrew
Krop, Androw
Phitips, Ford
Krom, Ancrew
Krop, Androw
Prillips, Ford
Krop, Andrew
Krop, Ancrow
Krop, Androw
Krop, Andrew
Morris, Michael
Morris, Michael
Morrig, Michael
I<rop. Androw
Krop, Androw
Morris, Michael
Morris, Michael

Merris. Michaet

Date

09/15/08
09/22/08
09/22/08
Q9/22/08
U%/23/08
09/24/08
Q9/26/08
09/26/08
09/26/08
09/26/08

09/30/08

09/02/08
09/02/08
09/03/08
08/03/08
09/05/08
09/07/08
09/67/08
08/08/08
08/08/08
08/08/08
08/09/08
09/00/08
09/09/08
09/09/08
09/G3/08
09/08/08
0S/08/08
08/10/08
08/10/08
09/10/08
09/10/08

09/10/08

Fraderick J. Greds, as Chapter 11 Trustee of Sentinel Manhagement Group, Inc.

Project
Code

30

30

30

30

30

30

30

30

ey

30

30 Totdl

31

31

N

31

31

3%

31

31

3

31

31

31

31

31

31

31

31

31

31

3t

31

Macaquarie Capilal {USA) Inc.

Dotail of Servicws Renderad by Projuct Code

For the Period September 1, 2008 - Seplombier 30, 2008

Hours

1.2

0.9

0.8

1.3

0.9

2.1

1.9

0.5

20.8

1.6

0.7

a5

1.2

.6

0.8

23

08

Anglysis of recently received malerizis (i | | Nl N D

nesting wih F. #hilips re: combo nole unwinds

Mealing wilh A. Krop re: comlo nole unwinds

Analysis of recently released perlormancs reports on securilies remaining in Sentinel portfofio
Analysis of remairing securilies in Serlinet portfolio

Analysis of recent performance for remaining securities in the Sentine porticlio

Reviow of docurnent prepared for Navigant regarding cormbination nofes sold and thelr constituent
pieces

Anglysis of recently released performance raports on securities ramaining in Sentinel porlfofic at request
of Truslee

Preparation of dogument lor Navigant regarding combination notes sold and their consliluent pisces

Analysis of recent performanca for remaining secwritios in the Santinel portfolic al requesl of Trusles

Fesponding te request from Navigant regarding securily sales

Follow-up wilh polential buyer regarding securilies for sale

Conference call with potenlial securily buyer regarding ccllateral information availalle on securities
Conferenco calls with security dealer regarding CDQ securihes out for bid

Preparing materals refated 1o security sales transactions al request of counse!

Foliow up with security dealer regarding interest in purchasing ¢erlain remaining seourilies
Conlerence call with interested party regarding COO secwilias

Anaiysis of remaining CDHOS and rennaining sale process

Updata call with Trustes regarding safe process and other in process iterms

Prepodng materfals for Trusiee regarding Securilios out for bid on 9/31/08

Anglysis of reraining COOs and remaining salg process

Cormpiling rmalerialg for potential security buyer regarding securities on 971 1/08 bid ksl
Freparing information for potential bidder on securities Bid st dus on 9/11/08

Gonlerence cals with potential buyers for securities on 8/11/08 bid list

Gonfercnoo cats wit (A

Cormmunicalions with securities dealers regarding securities being sold on 9/11/08
Anatysis of (TR

Compiling materials for polential securily buyer regarding securilies on 9/11/08 bid fist
Proparation for sale of securilies on 9/11/08

Conference calls with security deaters regarding securilies Tor bid on 9/11/08
Communisations with securilies dealers regarding securilies being sold on /1108
Croate summary security analysis for Trustee - (| EEENGGTINGEIEENE

Creats summary securily analysis for Trusteo “

3ofd



Frederick J. Grede, as Chapter 11 Trusteo of Sentinel Management Group, Inc.

Macquarie Capital (USA) nc.
et of Services Rendered by Project Code

For the Perfod September 1, 2008 - Septomber 30, 2008

incividal Dats Frolect tours
Morris, Michaet 06/10/08 3t 1.3
Krop, Andrew 09/11/08 331 2.6
Krop, Andrew Q9/11/08 31 2.2
Krop, Androw 09/11/08 31 a5
Krop, Andrew 08/11/08 31 1.2
Krop, Androw 08/14/08 31 3.3
Krop, Androw 08/11/08 ki 10
Krop, Andrew O8/11/08 31 1.3
Krop, Androw 08/11/08 31 0.7
Motris, Michaol 091108 31 1.2
Morris, Michael 09/11/08 A 1.0
Mortrig, Michael 09/11/08 31 1.2
Maoiris, Michael 038/11/08 31 1.1
Phitlips, Ford 08/11/08 31 1.0
Phillips. Ford 09/11/08 31 6.5
Motris, Michael 09/12/08 3 1.2
Krop, Andrew 08/15/08 31 0.9
Krop, Andrew 09/15/08 3 0.4
Krop, Andrew 09/15/08 31 14
Morris, Michael 09/15/08 31 0.4
Krop, Andrew 046/16/08 31 1.2
Krop, Andrew 08/17/08 H Q.8
Krop, Andrew Q9/23/08 31 1.4
Krop. Androw 09/25/08 31 1.3
Krop, Andrew 09/26/08 31 1.8

31 Tota) 56.5

Grand Tetal 1704

Create summary securily anatysis for Trustes - (I ETEGEGEGNGG_G_GE—D

Confarance calls with security dealers regarding securilios for bid on 9/11/08

Preparation of materiais for bidding on 9/11/08 securities bid list

Meeting with F. Philips to discuss securities for salo on 9/11/08

Additional communicalions with securities doalers regarding securities being sold on 9/11/08
Analysis of bids received tor securitlas being sold on 8/11/08

Conferenca calls wilh Trustee rogarding securilies sale bids

Roeview of malerials for sale of securities and lransaction selllements

Moview of and sending emall 1o creditors cormmities summarizing 9711408 security sales
Discussions wilh dealers and analysis of bids received for securitios being soid on 9/11/08
Confarence calls will Trustes regarding securities sals bids

Compleling all nocessary materials for sale of securilies and upcoming seltlements

Composing email to oreditors committes summearizing 3/11/08 securily saleg

Tetocontersnce with Trusioe re: securilies sold on 9/11/08

Meeting with A. Krop to discuss securilies for sate on 9/11/08

Proparing summary of remaining securitios at request of Trusles

Goordinating settflernant for securitios sold on $/11/08

Conlerence call with seeurity purchaser regardmg soltiement

Conference calis with security oalers regarding impac! of Lehman situation on remaining portiolic
Coordinating settlement for securities sold on 9/11/08

Conferance calls with securily dealers regarding current markel condiliens and impact on Sentinel
porfctic

Conference calls with security dealers regarding current markel conditions and impact on Sentingl
portiolic

Conference calls with securily dealers rogarding market condilions and remaining portiolic
Conference calls with securily dealers regarding market conditions and remaining portlolio

Conference calls with security ealers regarding recent news and market gongitions

+afd



ndividual

Krop, Andresw
Morrig, Michael
Masris, Michael
Krop, Andrew
Morig, Michael

Phillips, Ford

Krop, Andrew/
Krop, Androw
Morris, Michast
Morrig, Michael
Krop. Andeew

Phillins. Ford

Krop, Andrew

Krop, Andrew
Krop, Andrew
Krop, Androw
Krop, Andrew
Krop, Androw
Krop, Androw
Morvig, Michasl
Morrig, Michael
Krop, Andrew
“rop, Andrew
Krop, Androw
Krop, Andrew
Morns, Michaet
Morrig, Michael
Morris, Michael
Keop. Midrew
Keop, Ardrew

Morrig, Michael

Date

1071772008

1772008

102072008

10/21/2008

1072172008

10/22/2008

10/15/2008

107152008

10/16/2008

10/16/2008

10/17/2008

10/17/2008

11672008

10/2/2008

107272008

10/2/2008

10/2/2008

10/2/2000

10/2/2008

10/2/2008

10/2/2008

107372008

10/372008

HM32008

10/3/2008

10/3/2008

10/3/2008

10/3/2008

10/6/2008

10/6/2008

10/6/2008

Frederck J. Grede, as Chapler 11 Truslee of Sentinel Management Greilp, Inc.
Macquarie Capital (USA} Inc.
Detalt of Sarvicas Rendered by Project Code
For the Period Qclober 1, 2008 - Oclober 31, 2008

POt

2 1.4 Review of prelminary draft of Seplember invoice
2 2.6  Crealing preliminary Seplember moniinly invoice
2 1.6 Revisions to Septernber monthly invoice
2 1.1 Review of final draft of September invoice
2 2.4 Revisions to final draff of Soptember monthly invoice
2 0.9 Review of Seplember monthly invoice

2 Total 10.0
11 1.4 Preparing repo close out materials at request of counsel

11 3.1 Analysis of (TGN cocument production sent over by Jenner
11 2.1 Creating (IEGEGGEEENNR  ccusst o counsel
11 1.3 fevisions to (GGG -: ccuest of counse!

+ 2.7 Gontinued analysis of (i NENIENIR cocument proguclion senl over by Jenner

i 1.2 Anatysls of (NG <ocunent production relaled to repo ransactions
11 Total 1.8

i5 0.8  Appearance in bankmupley court for Fee Application hearing
15 Totat 0.8

19 1.3 Analysis of collaleral cetat fite for stigation (| NIGGGNG

19 0.4 Conlerense call with Navigant regarcing (J TGN

19 1.5 Researching security characleristics for tigation (GGG

19 0.4 Preparing enmai 1o counset and Navigant regarding (T TTGTIMNEEE

19 0.8 Comaunications with counset regarcing (S EEEENNRGGGNE

18 1.6 Rosearch into (|| TN ;| ucst of counssl tor Rigation puUrposes
19 2.1 Researching (|G o iigaion (GGG

19 28 Research into \ENEGGGGNNN -: .05t of counset for filigation purposes
19 0.8 Follow-up communications with counse! refated (o {iiIIEENGGTRTTITIEEEE
19 1.5 Preparing materials retated to (TGN o iication purposes
19 1.1 Research into (NG (o iiigation purposes

19 12 Additional research into (MMM 55 roquosted by counsel

19 22 Preparing analysis of (EEEEREEREEEN

19 14 Acditional research into (TN 25 requested by counsel

190 13 Research re: i EENGNGGENNRRRR ::: iiigation purposos
19 1.8 Resoarch intc/{ TN :o: liigation purposes

19 12 review of (NN (o itigation support purposes

19 1.6 Research ro: (NG (o' iigation purposes
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Fraderick J. Grede, as Chaptor 11 Trusteo of Sentinel Management Group, inc.
Maccuarie Gapitat (JSA) Inc.
Datail of Services Rendered by Froject Code
For the Perlod October 1, 2008 - October 31, 2008

Individual Date pgf:? Hours
Morris, Michaol 10/6/2008 19 1.5 Compiing (S ENRGEGEGNGNGGRNGGTEE : ccucs! of counsel
KKrop. Andrew 10/2/2008 19 1.5 Research into (| | TGN - oot of courset
Krop, Andrew 10/8/2008 19 1.4 Research into T NGNGGGNRRNGNGNEEEEEEEEEEEE - < insoi roquast
Krop, Andrew 10/9/2008 19 15 Developing spreadsheet for i EEGTGTGEINNGGEGNGGNGGNGEENEE (o' iigion purposes
Krap, Androw 107972008 18 05  Communicalions with counse! regarding (| N D
Morris. Michaot 10/6/2008 19 1.2 Research re: (| GNGGG_GGGG o ocuest of counsel
Krop, Andrew 10/10/2008 19 1.3 Researching intiat (| TR
Kren, Andrew 1071072008 19 0.6 Prepering email 1o counsel summadizing (i TTGEGNGGG.
Phillips. Ford 10/10/2008 19 1.5 Research into TR s requested by counsel
Krop. Androw 10/13/2008 19 0.6  Proparing emeil o counset surnmanizing ( NGcGcN_NGGGN:
I<rop, Ancrew 10/21/2008 19 1.5 Researching TN i iigation purposes
Krep, Andrew HO/28/2008 18 18 Anaysis of (T TTTGENGERNGGEGENGGNEEEN -rc updating 2s appropriate
Keop, Androw 10/23/2008 19 0.7 Communications with Mavigan! regarcing (NG
Krop, Andrew /2472008 i@ 1.2 Rosearch into (TN 2. reausst of counse!
Krop. Androw 1042472008 19 1.1 Analysis of lindings relaled to (I TGGGNGGN
Krop, Angrow 1042412008 19 0.8 Discussion with M. Morrs re: (GGG
Morris, Michael 10/24/2008 19 23 Rosearch re{ N ETTTGEGGGGGGGNG - o0t of counsel
torris. Michael 10/24/2008 9 17 Research into (N = rccusst of counsel
Miorsis, Michael 10/24/2008 19 04 Composing emal 1o J. Shepherd (Navigant) re: questions ebout (RTINS
Mords, Michael 10/24/2008 19 0.0 Further research re:mzﬂ recriest of counsed
Morris, Michael 10/24/2008 19 08 Uiscussion with A. Krop re: (| NGNGB cooc::
Krop. Andrew 10/27/2008 19 0.8 Prepering email lo counsel with findings relater o (NG
Krop. Andrew HW29/2006 19 1.4 Analysis of 1erms of (IR, 25 requosted by counsel
Krop, Andrew $0/29/2008 19 1.6 Updaling analysis olw
Krop, Andrew 10/30/2008 19 1.1 Analysis of ST /o use in Btigation efforts
Krop, Andew $0/31/72008 19 0.8 Research or (N o itoation purposes
Morris, Michael 10/31/2008 19 1.6 Anayys's of (NENNGEGNEENRRRNNE (' .. i bgation effons

19 Total 56.1

Krop, Andrew 10/1/2008 30 1.8 Analysis of recenl truslee performance reporls for securities il remaining in portiolio
IGrop, Androw 10/1/2008 30 1.1 Review of reraining colialeral for issuers within the COO securtios still in Sentinel portiolio
Morris, Michael 10/1/2008 30 1.9 Roview of rersaining coliateral for issuers within the CHDO securitips still in Senting] porifctio
Morris, Michasl 10/1/2008 30 1.3 Boviow ol-trusiea reports re; defaulled cofialeral
Morsis, Michael 107472008 30 1.6 Analysis of (IS atcria's regerging cottaterat for (ENIENGGNG
Philiips, Ford 10/3/2008 30 0.8  Analysis of recenlly refeased perlormance reporls on sacurities semafning in Senlinel portiolio
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Frederick J. Gredo, as Chapter 11 Trustee of Sentine! Managemaenl Group, Inc.
Macquare Capilal {USA) Inc.
Detail of Services Fencisred by Project Code
For the Period October 1, 2008 - Oclober 31, 2008

Individual Date %?g:‘ Hours
Phillips, Ford T0A15/2008 30 1.2 Analysis of recenlly received malerials relaled to CDO secwities
Krop, Andrew 16/16/2008 30 0.9 Disoussions with BNY regarding remaining combo nolg unwinds
Krop, Andrew 10/16/2008 30 1.0 Review of detailed account statements related 1o combo nots unwinds
Krop, Andrew 10/16/2008 30 0.5 Praparing update to Trustee and counsel regarding combo note unwinds
Wiarsis, Michas! 10/17/2008 30 0.9 Research re: parent company of CDO issuer as it relaied o securities held in Sontine! portiolic
Krop. Andrew 10/22/2008 30 6.0 Discugsion with . Philips re: combo nate unwinds
Phitips, Ford 10/22/2008 30 0.9 Disqussion with A. Krop re: combo nole unwinds
Fhilips. Ford 2212008 30 1.3  Analysis of recently released parformance repoerls on securilies rematning in Senlinel portiolio
Morris, Michae! 1072472008 30 1.9  Compiling CNO note valuation reporis al requesl of Navigant
Maorris, Michael 1072412008 30 1.1 Compiling Turther COO note valualion repornts al roguest of Navigan
Phiilips, Ford 10/24/2008 30 1.1 Roviewing collaterst analysis of rermaining socwities still in Sentingl perticlio
40 Total 202
Krop, Andrew 10/7/2008 31 1.8 Discussions with securily dealers regarding currenl market conditions for remaining Sentine! securiliss
Phitips. Ford 10/8/2008 3 0.8 Analysis of remaining CDOSs and remaining sale process
Krop, Andrew 10/10/2008 31 0.7 Discussion with ¥. Philips snd M. Morris r¢: romaining 5ale process
Morrig. Michae! 10/10/2008 31 0.7 Discussion with A, Krop and F. Phillips re; rernaining salo procoss
Phillips, Ford 10/10/2008 31 0.7 Discussion with A, Krop and M. Morris re: remaining sale process
Krop. Androw 1071672008 31 0.6 Cal with Navigant regarding account statements from BNY
Krop. Andrew 10172008 31 14 Anplysis of BNY account staternents and current securilies portfolio materials
31 Yotal 8.7

Grand Total  105.6
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Fredenick J. Grede, as Chapter 11 Trusies of Senting! Mansgement Group, Inc.
Macguarie Caplial (USA) inc.
Dietail of Services Aendered by Profect Code
For the Perod Novornber 1, 2008 - November 30, 2008

Individual Date P(r;ojact Hows
ode

Morris. Michael 11/24/2008 2 2.3 Creale draft of October monthly inveice
Krop, Andrew 11/26/2008 2 1.2 Review of drafl Gotober invoice
Morrig. Michaet 11/26/2008 2 1.2 Revisions 1o Qolober monthly invoico
Krop, Andrew 11/28/2008 2 0.9 Review of linal drall of Colober invoice
Moitls, Michae! 11/28/2008 2 0.¢ Revisions 1o October monthly irvoice
Philfps, Farg 11/28/2008 2 0.8  Review of October memthly inveice

2 Total 8.7
Krop. Andrew 11/6/2008 12 0.4 Conlerance call wilh Trustes regarding securifies remaining in portiolio
Krop, Androw 11/21/2008 12 0.5 Conlerence call with Trusles regarding availabie alternatives for remaliing securities portfolio
Krop. Ancrew 11/26/2008 iz 0.6 Update call wilh Trustee regarding stalus of combe nole unwinds
Phillips, Ford 11/28/2008 12 0B Update call wilh Trusleo regarding status of combo nole unwinds

12 Total 2.1
Krop, Andrew 11/6/2008 15 0.8 Parlicipale al Senline! fee hearing

15 Total 08
Krop, Androw 11/5/2008 16 3.6 Anaysis ot (RN (o s: i jtgation
Krop, Andrew 11/6/2008 19 1.9  Preparing analysis of certain CDO securitios at request of counsel for liligation purposes
Krop, Androvr 114132008 19 15 Ressarching {EEENGTENRNENEN ! roouost of counsel for fligation purposes
Krop, Andrew 11/13/2008 19 0.3 Meoting with F. Philips to discuss (TN
Krop, Andiew 11/13/2008 18 0.5 Conference oall with F. Philips and counseH{ TS
Morris, Michael 11/33/2008 18 24  hasearching GGG - rcousst of counset lor iiligation purposes
Phillps, Ford 11/13/2008 19 05  Conlerence calt with A. Krop and counsol {TINGTGTINNTTED
Philbps, Ford $1/13/2008 19 0.3 Mesting with A, Krop fo discuss i EGEGEGGTITNGNGGGGGG_G__—_
Krop. Andraw 11/19/2008 19 1.1 Researching (NN :: rocusst of counsel for litigation purposes
Krop, Andrew 11/19/2008 19 0.6 Rosearcring i TGINGNGGE - :ccuest of counsel for itigalion purposes
Krop. Androw 141972008 19 0.8 Mecting wilh F. Phitips to discuss (iilGTTGTGINNGGG_G_GG—
Krop, Andraw 1171672008 19 0.7 Preparing email to counsel regarding fincings on (S NGERGGG_GgG
Krop, Andrew 11/19/2008 ig 09 Anatysis of (TR o liligation

pUIDOSeS

Krop. Andrew 1119/2008 19 0.4 Praparing email o counsel regarding tindings in{ R RRNNGNGGGNG_D
Miortis. Michael 11/19/2008 12 16 fesearching (GG :: o1 of counsel for iigation purposes
Moirig, Michast 11/19/2008 18 1.9 Rosoamhingw al requesl of counsel for litigation purposes
Phifips, Ford 11719/2008 18 0.8 Meeting with A. Krop to discuss (TGN
Phitips. Ford 11/19/2008 19 08  Researching NGNS - rocuest of counset for fitigation purposes

19 Total 8.8
Krop, Androw 14/5/2008 30 0.5 Mogting with M. Morris o discuss revisions Lo cembination note repont for Trustee

Lol '}



Individiual
Krop, Andraw
Krop, Andrew
Krop, Androw
Krop, Andrew
Krop, Androw
Morris, Mighael
Morris, iichael
Momis, Michast
Morris, Michae!
Morrig, Michael
Morris, Michael
Krop. Andrew
Krop, Andrew
Morris. Michae!
Morris, Michast
Morris, Michael
Phifis, Ford
Phitips, Ford
Fhillps, ol
Kron, Antrew
Morris. Michael
Morris, Michael
Phiips. Ford
Krap. Andrew
Krop, Andrew
Krop. Andrevy
dotris, Michael
Maorris, Michael
Krop, Andrew
Krop, Andrew

Krop, Andrew

Krop, Andrew

Philips. Forg

Date

1H06/2008

11/6/2008

17572008

11/6/2008

11/6/2008

11/5/2008

11/5/2008

117612008

11/5/2008

14/5/2008

TVB/2006

11/6/2008

11/6/2008

11/8/2008

11/6/2008

11/6/2008

11/6/2008

11/6/2008

11/6/2008

1H7/2008

117772008

11872008

11/15/2008

11/18/2008

$1/18/2008

11182008

11/18/2008

11/18/2008

11/19/2008

11/19/2008

11/26/2008

Yi/7/2008

172008

Frederick J. Grede, as Chapler 11 Trusise of Senline! Management Group, InG.

Project
Cods

30
30
30
30
30
30
30
3
30

30

0
30

3Q

30
30
30
a0
30
30
30
30
30
30
30
30
230 Tola
31

31

Macquarie Capltal (USA) Inc.

Detall of Services Fenderad by Projset Code
Ior the Period November 1, 2008 - November 30, 2608

Flows

1.3

Q.8

R3]

11

0.6

08

1.3

12

24

Roeview of reporl identilying the combinalion noles that worg unwourd

Avatysis oS TTTTTITGIEE - rosuits of unwing

Meeting wilh M. Morrig re: dispuled coupon receipls on cerlain COO securilies

Revisw of analysis of disputed coupon payments on GDO secirities

Conlerenge ozl with BNY regarding siatus of remaining combination nolo unwinds

Mesting with A, Krop Lo discuss revisions to combinalion note report for Trustee

Analysis of mest recenl Senlined coupons received file

Mesling wilh A, Krop re: disputed coupon receipls on Garlsin GO securilios

Create analysis of disputed coupoh payments on CDO scouritios

Review of report identifing the combinaticn notes Lhal were unwound

Composing ezl to J. Shepherd (Navigant} re: missing securities coupons

Masting with F. Phillips and M. Moris Lo discuss potential impact of TARI? program on remaining
Sentinsl securilios

Researching terms of TARP agreement to delermine any inpacl on Sending! securities

Masting with F. Philips and A. Krop to discuss polential impact of TARP program on remaning
Soentinel securilies

Researching terms of TARP agreement lo delermine any impact on Sentinel securitics
[Revisions 10 analysis of dispuled coupon paymants on GO securties

Analysis of recenliy released performanae Teporls on socuriies remaining in Sentinel portiohc
fResearching terms of TAFP agreement 1o dotermine any impact on Sentinet securilios

Meeling wilh A, Icop and M. donis 1o discuss potential impact of TARP program on remaining
Sentine! socuritios

Continuing research on potential usage of TARP funds and irpact on remaining Sentinet portlchio
Review of remaining collataral for issuers within the CDO securities still in Sentinel pertlolio
Anatysis of recent performanco reporls for GDOG soowities

Analysis of recently recelved materials related to CDO secutilies

Review of recent cash recsipls on Sentinef to conlirm coupen payments on CDO securilies
Meeting with M. Morris Lo discuss analysis of romaining CDO securilies al requost ol Trustee
Analysis of recent performance reports for GO securities

Anaiysis of recent performance reparts for COG socwrities

Meating with A, Krep to discuss analysis of ramaining CUO securities at reques! ol Trustee
Conderence all with BNY regarding siatus of combo nole unwinds

Roview ol [INY acoounl staternents to conlirm combo note unwinds

Communicalions with BNY regarding unvind of (TGN

Conlerence calls with securily dealer regarding cuirent markel conditions for remaining Sontinel
sacurilies
Analysis of remaining CDOS and rermaining sale process

203



Frederich J. Grede, as Chanter 11 Trustee of Sentinel Management Group, Inc.
Macguario Capitat (USA)} inc.
Dalail of Services Rendered by Projec! Codo
For the Period Novemnber 1, 2008 - Novernbar 30, 2008

ndividual Data Pé{;j::: Hows
Krop., Andraw 117182008 31 14 Conference calls wilh securily doalors rogarding current markel condilions
Krop, Androew 1172142008 31 C.8 Mesting wilh I~ Phillips 10 visguss allernalives for remaining securities porlfolio
Phillips. Ford 11/21/2008 31 C8  Meeling with A. Krop to discuss alternalives for romaining securities porlfolio
31 Tota 53

Grand Total 719

el



Frederick J. Grede, as Chapter 11 Trustee of Sentinet Management Group, Inc.
Macquarie Capitat (JSA) Inc.
Detall of Services Rendered by Project Gode
For the Period Dacember 1, 2008 - Dacember 17, 2008

Indivicual Date Project Hours
Gode

Mortis, Michael 12/11/2008 2 2.4 Craate draft of Novernber monthly invoice
Morris, Michael 12/12/2008 2 1.7 Revisions to November monthly woice
Morris, Michas! 12/13/2008 2 0.9 Revisions to November monthiy invoice
Krop, Andrew 12/16/2008 2 0.9 Review of November invoice draft
Krop, Andrew 12/17/2008 2 0.6 Review of final draft of Novernber invoice
Phitips, Ford 12/17/2008 2 0.8 Review of final draft of November invoice

2 Total 7.3
Krop, Ancrew 12/5/2009 12 0.4 Conference call with Trustes regarding remaining securities portfolio
Krop, Andrew 12/8/2009 12 0.4  Conference call with Trustes regarding litigation with securities brokers
Krop, Andrew 12/16/2009 i2 0.6 Conference call with Trustes re: COO securities remaining in portfolic
Phillps, Ford 12/16/2009 12 0.6 Conference call with Trustee re: CDO securities remaining in porticlio

12 Total 2.0
Morris, Michael 12/17/2008 19 2.1 Creals documend of Sentinel securities soid at request of counsat
Moaorris, Michael 12/17/2008 19 0.9 Revisions to document of Senlinel securities sold al request of counse!
Morris, Michael 12/17/2008 19 0.6 Meeting with A. Krop 1o discuss Sentinel securities sale information needed at request of counse!
Krop, Andrew 12/17/2009 19 1.1 Preparation of Sentinel security sales information at request of counsel
Krop, Andrew 12/17/2000 19 0.8 Meeting with M. Morris to discuss Sentinel securities sale information needed at roguest of counsel
Krop, Andrew 121 7/2009 18 1.4 Review of schedule related 1o securities sold prior to distribution to counsel

19 Total 8.7
Morris, Michasl 12/2/2008 30 1.7 Analysis of recent performance reporls for CDO securities

30 Total 1.7
Krop, Andrew 12/2/2008 31 0.9 Meeting with I, Phillips and M. Morris o discuss recently received CDO coupons
Krop, Andrew 12/2/2008 31 1.2 Analysis of remaining COOs and remaining sale process
Morris, Michael 12/2/2008 31 0.9 Meating with F. Phillips and A. Krop to discuss recently received CDO coupons
Philips, Ford 12/2/2008 31 1.1 Analysis of remaining CDOs and remaining sale process
Philiips, Ford 12/2/2008 31 0.9 Meeting with A. Krop ang M. Morris to discuss recently received CDO coupons
Krop, Andrew 12/3/2008 31 1.1 Mesting with F. Philips to discuss alternatives for remaining securities portiolio
Phillips, Ford 12/3/2008 N 1.1 Mesling with A, Krop to discuss alternatives for remaining securities portfolio
KKrop, Andrew 12/6/2008 <] 1.2 Analysis of recently received materials related to CDO securilies
Morris, Michael 12/6/2008 31 1.7 Revisions to analysis of disputed coupon payments on COC securities
Morris, Michael 12/6/2008 31 1.2 Anslysis of recently recoived matertals relaled to CDO secwritics
Philips. Ford 12/6/2008 31 1.1 Analysis of recently received materials related o CDO securities
Morris. Michael 12/8/2008 31 1.6 Review of Sentinel securily receipts file to analyze CDO coupons received
Krop. Andrew 12/2/2008 31 1.3  Conference calis with security dealers regarding current market conditions for CDO securities
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Individual

Krop. Andrew
Krop, Andrew
Krop, Andrew

Krog, Andrew

Date

12/8/2009

12/9/2009

12/11/2009

12/18/2002

Frederick J. Grede, as Chapter 11 Trustee of Sentinel Management Group, inc.

Project
Code

31
31
31
31
31 Total

Grand Total

Macquarie Capital {LISA) Inc.

Detail of Services Rendered by Project Code
For the Peried December 1, 2008 - December 17, 2008

Hours

1.2

1.7

1.2

1.1

19.9

376

Review of Sentinel security receipts file to analyze COG coupons received
Feview of missing coupon analysis to determine items still in dispule with BNY
Conference calls with security dealers regarding current markel conditions for COO securities

Praparation of materials for call with Trusiee re: remaining porticlio
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